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Dumfries & Galloway Arts Festival

Directors' Report

The trustees, who are also directors for the purposes of company law, have pleasure in presenting
their report and the audited financial statements of the charity for the year ended 31 July 2023.

The financial statements have been prepared in accordance with the accounting policies set out in
the notes to the financial statements and comply with the charity's Memorandum and Articles of
Association, applicable law and the requirements of Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued
in October 2019.

Objectives and activity
The objective and principal activity of the Charitable Company is to:

e advance the education of the public in the arts of theatre, dance, music, spoken word, film
and/or other art forms in and/or from Dumfries & Galloway and in furtherance thereof but not
otherwise -

e promote and/or support the presentation to the public of works of theatre, dance, music, spoken
word, film and/or other art forms which are of an objectively high class and standard;

e promote a network of community groups and art bodies in Dumfries & Galloway with the same
aims.

Achievements and performance

The year 2022-2023 was one of great change and evolution for our organisation, a time during which
we dealt with many significant challenges successfully. As a result, we have emerged with more
robust and fit for purpose working practices, as well as a much clearer strategic vision and aims and
objectives. We will, as Dumfries & Galloway’s only region-wide performing arts provider, continue to
provide and develop further our programmes and activities for the benefit of the area’s communities
and artists, with real confidence in our ongoing strength and sustainability.

During this year, both Melanie Purdie the festival’'s Creative & Strategic Director, and our General
Manager, Louise Davies, departed to take up new career and life opportunities. During her time with
the organisation, Melanie brought a wide range of fresh perspectives and ideas to her role and
helped guide us successfully through the significant challenges posed by the Covid crisis and its
aftermath. We thank Melanie for everything she has done for the festival and wish her all the best in
her new position with Creative Scotland.

Louise has been a great stalwart of the team for the past eleven years, has overseen the creation
and maturity of our work with young people and made countless contributions to the Festival's
ongoing success. We were sad to see her leave, we thank her and are extremely grateful for her
dedicated service, and wish her the best of luck in her new endeavours. She will be greatly missed
by the staff team, our trustees, and the region’s performing arts community.
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2022-2023 also saw a significant reorganisation of the festival’'s internal processes. Having
completed a thorough review of its structure and operating procedures, our trustees approved a new
staffing structure and the appointment of Simon Hart as the organisation’s first Director & CEO
(Chief Operating Officer). We also saw the appointment of a new chairperson to the board, Claudia
Banks following the retirement of Alexandra Little. We thank Alexandra very much for the great deal
of commitment and enthusiasm she gave freely to the festival during some particularly challenging
times, and she departs with our very best wishes. The makeup of trustees on our board also
continues to change and we express our sincere gratitude to Anne Barclay, Alan Hall and Alex
Taylor, all of whom retired during the year, for their service.

The 2023 Dumfries & Galloway Arts Festival was an important one for this organisation. Having
successfully weathered the significant challenges presented by the Covid, with a well-received online
event in 2021, and then a return to face-to-face performances with audiences in 2022, in 2023 we
built further on this progress, presenting 26 events in 14 venues throughout the region, featuring 98
locally and nationally based artists and technicians, who performed for 2,151 people, 74% of overall
audience capacity (2,899), our highest percentage ever. Additionally, we continued to improve our
average attendance per event, from 49 in 2019, 58 in 2022, to 72 in 2023.

With the departures of key personnel in the autumn of 2022 and the consequent interregnum before
the new staff structure could be implemented, much of the necessary ancillary fundraising for festival
events did not take place because of a lack of operating capacity. When Simon Hart started work,
one of the first tasks was to review and amend a significantly smaller overall organisational budget to
ensure that we did not overstretch ourselves financially, particularly when delivering the 2023
festival. As a result, several of the larger productions scheduled for 2023 were cancelled and others
postponed for possible inclusion in the 2024 festival.

Within its reshaped budget, resources were reallocated to strengthen the organisation’s marketing
functions to support additional meaningful and successful promotion of the festival. It was important -
and continues to be so - to reassure our audiences and locally and nationally based performing
artists with whom we work, as well as our funders and partners, that following significant internal
change, our organisation continues to remain strong, sustainable and confident about its future.

The 2023 Festival presented work in a wide variety of local venues throughout Dumfries & Galloway,
including non-traditional outdoor performance spaces, providing events which help build meaningful
engagement with local people and enhance the health and wellbeing of their communities, as well as
offering equality of access by bringing affordable and inspiring performing arts events to the region.
In an area with the lowest average wages in Scotland, we offered reduced ticket pricing for young
people, pay-what-you-can opportunities, and included access requests at the point of ticket
purchasing to help ameliorate barriers of cost and physical access to our programme.
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Analysis of data from our audience evaluation forms — 495 responses, a 23% response rate —
demonstrate that we engaged with our audiences successfully and provided significant benefit.

In response to the question - How likely are you to attend another Dumfries & Galloway Arts Festival
event? - we received the following responses:

Very likely  83% Notsure 5% Notatall 1%

Likely 10% Not likely 0%

In response to the question - Please rate your overall experience of the Festival event you
attended ? - we received the following responses:

Verygood 86% Okay 3% Verybad 0%

Good 11% Bad 0%

Our Arts Live 7 programme was also affected to some degree by the internal changes highlighted
above. However, we were still able to present a varied performing arts programme out with the
festival through the rest of 2022-2023, delivering 11 theatre productions and music events (one more
than our original target), as well as accompanying workshops and performing arts practitioners’
development opportunities, overall achieving 57% of our potential audiences’ and participants’
capacity.

Our organisation continues to provide a vital cultural offering to audiences, venues and locally based
artists throughout Dumfries & Galloway, as well as making a significant contribution to the economy
of the region. The success of our 2023 Festival provides us with a secure basis from which to plan
and celebrate the event’s 45th anniversary in 2024. It has enabled the organisation to continue to
build on its strengths and working practices, as well as create the space and time for us to review in-
depth what we do, why we do what we do and for whom we do it, to be able to respond confidently,
imaginatively and positively to future opportunities and challenges, not least the approaching
Creative Scotland multi-years funding application process.

Plans for the future

As well as the planning and delivery of our annual performing arts festival in May we shall continue
through the rest of each year, to organise and support the touring of high-quality theatre, music of all
genres, spoken word and dance to communities large and small throughout Dumfries & Galloway.

We shall also be working on a substantial funding bid to Creative Scotland to cover the core costs of
the organisation which will underpin and enable us to deliver inspirational performing arts events and
participatory activities for the benefit and enjoyment of people living in the region.
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Financial Review

The organisation is in a sound financial position and our year end accounts show that we continue to
keep within our budget. Our accounting systems are robust, and spending is carefully monitored and
controlled by our staff team, with valued support from the board’s finance subcommittee.

The Charity started the year with Reserves brought forward of £142,522. Grants and other income
received during the year came to £257,929 and there was expenditure of £218,613 resulting in a
surplus of £39,316 in the year (2022 £16,074) and Reserves to carry forward of £181,838.

Part of this income and expenditure is restricted to or designated for particular projects as described
in the notes to the accounts. £101,557 was in Designated reserves and £13,000 in Restricted
Funds. The balance on the General Reserve was £67,281.

Risk management

The current principal risk faced by our organisation is a reduction in support from our principal
funders. We mitigate this risk by seeking new and diverse sources of funds. A review of the major
risks to which the charity is exposed is conducted on an ongoing basis by our staff team and
reviewed quarterly by the trustees. Appropriate systems and procedures are in place to reduce risks
faced by the charity and are re-evaluated annually to ensure they remain fit for purpose.

Principal funding sources

Our organisation's main sources of funding derive from Creative Scotland, Dumfries & Galloway
Council and the Holywood Trust. Along with a number of generous grants received from other
charitable trusts and foundations, as well as donations from private sources, we are grateful for
valuable financial support provided by our members.

Reserves policy

The general fund represents the unrestricted funds arising from past operating results. The Board
has established a policy whereby the unrestricted funds should be equal to three months of our core
running costs

Trustees
The following persons served as trustees during the year:
Claudia Banks (Chairperson) (Appointed 14 August 2022)
Mark Lister
Catriona McGhie
Lee Medd
Andrea Thompson
Sarah Dhesi (Appointed 16 November 2022)
Katy Taylor (Appointed 16 November 2022)
Meghan Griffiths (Appointed 5 October 2022, retired 21 September 2023)
Alexandra Little (Retired 1 August 2023)
Alan Hall (Retired 17 April 2023)
Anne Barclay (retired 16 November 2022)
Alex Taylor (Retired 24 August 2022)

The following were co-opted as a trustees following the end of the financial year:

Luke Welch (Appointed 1 August 2023)
Dani Rae (Appointed 21 November 2023)
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Structure, Governance and Management

Governing document

The organisation is a charitable company limited by guarantee, incorporated on 2nd June 1997. The
company was established under a Memorandum of Association which established the objects and
powers of the charitable company and is governed under its Articles of Association. In the event of
the company being wound up the members are required to contribute an amount not exceeding £1
each. The company is registered as a Scottish Charity with the Office of the Scottish Charity
Regulator (OSCR).

Appointment of trustees
The directors of the company are also charity trustees for the purposes of charity law and under the
company's Articles are known as members of the Board of Directors. In accordance with the Articles
of Association one third of the Directors retire at the annual general meeting and, being eligible, offer
themselves for re-election.

Trustee induction and training

The trustees keep the necessary skill requirements of Board Members under review. In the event
that new members are required, individuals are approached to offer themselves for appointment to
the Board and/or the organisation advertises in relevant and local national domains to ensure
increased accessibility and diversity of the composition of the Board.

The overall duty of each member is to ensure that the charitable company operates in a manner
which enables it to fulfil its objectives as efficiently as possible. In particular they should:

¢ ensure that the company complies with its founding Articles, charity law and other relevant
legislation

e contribute actively to the board's role in giving clear strategic advice to the company, setting
overall policy, defining goals, setting targets and evaluating performance

¢ safeguard the good name and values of the company

e ensure the company's financial stability
¢ appoint and monitor the performance of the Chief Executive Officer

Organisation

The Board meets regularly during the year and a manager is appointed to manage the day to day
operations of the Company. At these meetings the Board agree the broad strategy and areas of
activity for the company. The Chief Executive Officer is responsible for ensuring that the charity
delivers the services specified and that key performance indicators are adhered to.

Small company provisions
The report of the directors has been prepared taking advantage of the small companies exemption
of section 415A of the Companies Act 2006.

This report was approved by the board on 31 January 2024 and signed on its behalf.

Claudia Banks
Chair



Dumfries & Galloway Arts Festival
Statement of Directors' Responsibilities

The trustees (who are also directors of Dumfries & Galloway Arts Festival for the purposes of
company law) are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (Financial Reporting Standard 102 and
applicable law). Under company law the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the charitable company
and of the incoming resources and application of resources, including the income and expenditure
of the charity for that period.

In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;
¢ observe the methods and principles in the Charities SORP (2019)(FRS102);
* make judgements and estimates that are reasonable and prudent;

¢ state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Charity will continue in operation.

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the Charity and to enable them to ensure
that the accounts comply with the Companies Act 2006, the Charities and Trustee Investment
(Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended) and
the provisions of the charity's constitution. The directors are also responsible for safeguarding the
assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities. The trustees are responsible for the maintenance of the charity and
financial information included on the charity's website. Legislation in the United Kingdom governing
the preparation and dissemination of financial statements may differ from legislation in other
jurisdictions.

For the Financial year ended 31 July 2023 the charitable company was entitled to exemption from
audit under section 477 of the Companies Act relating to small companies.

The members have not required the company to obtain an audit of its accounts for the financial
year in question in accordance with section 476.

Disclosure of information to the Independent Examiner
Each person who was a director at the time this report was approved confirms that:
¢ so far as they are aware, there is no relevant accounts information of which the company's
independent examiner is unaware; and
¢ they have taken all the steps that they ought to have taken as a director in order to make

themselves aware of any relevant accounts information and to establish that the company's
independent examiner is aware of that information.
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Independent examiner's report to the members
on the unaudited Financial Statements of
Dumfries & Galloway Arts Festival

| report on the financial statements for the year ended 31 July 2023 set out on pages 9 to 21.

Respective responsibilities of directors and examiner

The charity’s directors (who also act as trustees for the charitable activities of Dumfries & Galloway Arts
Festival) are responsible for the preparation of the accounts in accordance with the terms of the Charities and
Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as
amended).

The charity trustees consider that the audit requirement of Regulation 10(1) (a) to (c) of the Accounts
Regulations does not apply. It is my responsibility to examine the accounts as required under section 44(1) (c)
of the Act and to state whether particular matters have come to my attention.

Basis of independent examiner’s statement

My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland)
Regulations 2006. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual items
or disclosures in the accounts, and seeks explanations from the trustees concerning any such matters. The
procedures undertaken do not provide all the evidence that would be required in an audit, and consequently |
do not express an audit opinion on the view given by the accounts.

Independent examiner’s statement
In the course of my examination, no matter has come to my attention

1. which gives me reasonable cause to believe that in any material respect the requirements:

e to keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and Regulation 4 of the
2006 Accounts Regulations, and

e to prepare accounts which accord with the accounting records and comply with Regulation 8 of the 2006
Accounts Regulations

have not been met, or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

Robin S. J. Wishart LL.B., B. Com., C.A.

Lowland Accountancy Ltd
Chartered Accountants
107 Irish Street

Dumfries

DG1 2NP



Dumfries & Galloway Arts Festival
Statement of financial activities

(including income and expenditure account)

for the year ended 31 July 2023

Unrestricted Restricted Total
Funds Funds Funds
2023 2022

Notes £ £ £ £
Income from: 2
Donations and legacies 211,880 27,300 239,180 275,340
Charitable activities 17,395 - 17,395 24,283
Other trading activities 1,000 - 1,000 11,967
Investments 354 - 354 16
Total income 230,629 27,300 257,929 311,606
Expenditure on: 3
Fundraising costs (1,950) - (1,950) (400)
Charitable activities (189,363) (27,300) (216,663) (295,132)
Total expenditure (191,313) (27,300) (218,613) (295,532)
Net income for the
financial year 4 39,316 - 39,316 16,074
Transfers between funds 10 10,000 (10,000) - -
Net movement in funds 49,316 (10,000) 39,316 16,074
Reconciliation of funds:
Total funds brought forward 119,522 23,000 142,522 126,448
Total funds carried
forward £168,838 £13,000 £181,838 £142,522

The Statement of Financial Activities includes all gains and losses in the year

All of the above amounts relate to continuing activities

The prior year Statement of Financial Activities is provided in note 12

The notes on pages 11 to 21 form part of these financial statements



Dumfries & Galloway Arts Festival
Company number: SC176020

Statement of Financial Position
as at 31 July 2023

Notes
Current assets

Debtors 6
Cash at bank and in hand

Creditors: amounts falling due
within one year 7

Net current assets

Net assets

The funds of the charity
Restricted income funds
Unrestricted income funds 9

o

Total charity funds

2023

£ £
32,971
162,949
195,920
(14,082)

181,838

£181,838

13,000

168,838

£181,838

2022
£ £
45,145
172,118
217,263
(74,741)
142,522
£142,522
23,000
119,522
£142,522

For the year ending 31 July 2023, the company was entitled to exemption from audit under

section 477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its accounts for the year in

question in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act

with respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies

subject to the small companies’ regime.

Claudia Banks
Director

Approved and authorised by the board on 31 January 2024

The notes on pages 11 to 21 form part of these financial statements
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Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

1

Summary of significant accounting policies

The principal accounting policies adopted, judgements and key sources of estimation
uncertainty in the preparation of the financial statements are as follows:

Basis of preparation

The financial statements have been prepared in accordance with Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the United
Kingdom and Republic of Ireland (FRS102) (issued in October 2019) and the Charities
Accounts (Scotland) Regulations 2006 (as amended) and the Companies Act 2006.

Dumfries and Galloway Arts Festival meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy note.

The financial statements are presented in sterling which is the functional currency of the
charity and rounded to the nearest £1.

Going concern

The financial statements have been prepared on a going concern basis as the trustees
believe that no material uncertainties exist. The trustees have considered the level of funds
held and the expected level of income and expenditure for 12 months from authorising these
financial statements. The budgeted income and expenditure is sufficient with the level of
reserves for the charity to be able to continue as a going concern.

Fund accounting
Unrestricted funds are available for use at the discretion of the directors in furtherance of the
general objectives of the charity.

Designated funds are unrestricted funds earmarked by the directors for particular purposes.

Restricted funds are subject to restrictions on their expenditure imposed by the donors or
which have been raised by the charity for particular purposes. The cost of raising and
administering such funds are charged against the specific fund. The aim and use of each
restricted fund is set out at note 8.

The Charity Trustees are satisfied that all Funds received, other than those identified as
Restricted Funds, relate directly to the core purposes of the Charity and are not subject to
restrictions beyond the general objectives of the Charity and accordingly, they are accounted
for as "Unrestricted Funds".

11



Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

Income recognition

All income is included in the Statement of Financial Activities when the charity is legally
entitled to the income after any performance conditions have been met, the amount can be
measured reliably and it is probable that the income will be received. The following specific
policies are applied to particular categories of income:

Income from grants are recognised at fair value when the charity has entitlement after any
performance conditions have been met, it is probable that the income will be received and the
amount can be measured reliably. If entittement is not met then these amounts are deferred.

For donations to be recognised the charity will have been notified of the amounts and
settlement date, often in writing. If there are conditions attached to the donation and this
requires a level of performance before entitlement can be obtained then income is deferred
until those conditions are fully met or the fulfilment of those conditions is within the control of
the charity and it is probable that they will be fulfilled.

Investment income is included when receivable.

No amount is included in the financial statements for volunteer time in line with the SORP
(FRS102).

Expenditure recognition

All expenditure is accounted for on an accruals basis and has been classified under headings
that aggregate all costs related to that category. Expenditure is recognised where there is a
legal or constructive obligation to make payments to third parties, it is probable that the
settlement will be required and the amount of the obligation can be measured reliably.

Expenditure includes any VAT which cannot be fully recovered and is reported as part of the
expenditure to which it relates.

Support and governance costs

Support costs are those functions that assist the work of the charitable company but do not
directly represent charitable activities. Support costs include back office costs, finance,
personnel, payroll and governance costs which support the activities of the charitable
company.

Governance costs comprise all costs involving the public accountability of the charity and its
compliance with regulation and good practice. These costs include costs related to
Independent Examination of the accounts and costs relating to board meetings.

As there is only one activity of the charity all support and governance costs relate to this.

12



Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

Tangible fixed assets and depreciation

All fixed assets are initially recorded at cost.

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual
value, over the useful economic life of that asset as follows:

Equipment costing less than £2,500 and with an anticipated useful life of less than five years
is charged to the Income & Expenditure Account in full during the year in which the
expenditure is incurred. Computers and ITC equipment are depreciated over three years on a
straight-line basis.

Creditors

Short term creditors are measured at transaction price (which is usually the invoice price).
Loans and other financial liabilities are initially recognised at transaction price net of any
transaction costs and subsequently measured at amortised cost determined using the
effective interest method.

Taxation
The Company has Charitable Status for Tax purposes. Accordingly, it is not liable to
Corporation Tax.

Operating Lease

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged to the Statement of Financial Activities on a
straight line basis over the period of the lease.

Financial instruments

The charitable company only has financial assets and financial liabilities of a kind that qualify
as basic financial instruments. Basic financial instruments are initially recognised at
transaction value and subsequently measured at their settlement value with the exception of
bank loans which are subsequently measured at amortised cost using the effective interest
method.

Pensions

The charitable company operates a defined contribution pension scheme for the benefit of its
employees. The assets of the Scheme are held separately from those of the charity in an
independently administered fund. The annual contributions payable are charged to the
statement of financial activities.

Legal form of entity and country of incorporation

Dumfries & Galloway Arts Festival Limited is a charitable company limited by Guarantee and
incorporated in Scotland. In the event of the charity being wound up, the liability in respect of
the guarantee is limited to £1 per member of the charity.

Principal place of business
The address of the charitable company's principal place of business is:

Gracefield Arts Centre
28 Edinburgh Road
Dumfries

DG1 1JQ

13



Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

2 Analysis of income 2023 2022
Unrestricted Restricted Total Total
Funds Funds Funds Funds
£ £ £ £
Donations and legacies
Subscriptions 2,052 - 2,052 1,760
Core grants received from Government
Dumfries and Galloway Council 32,000 - 32,000 32,500
Creative Scotland 100,928 - 100,928 90,000
Event Scotland - - - 16,750
Other grants 74,150 27,300 101,450 125,500
Gift aid refunds 1,135 - 1,135 -
Other donations 1,615 - 1,615 8,830
211,880 27,300 239,180 275,340
Charitable activities
Ticket sales 16,195 - 16,195 24,283
Poetry event 1,200 - 1,200 -
17,395 - 17,395 24,283
Other trading activities
Business sponsorship 1,000 - 1,000 11,967
1,000 - 1,000 11,967
Investments
Bank interest 354 - 354 16
Total income 230,629 27,300 257,929 311,606

£46,000 of the income from donations and legacies in 2022 was restricted and £229,340
unrestricted.

All the income from Charitable activities, Other trading activities and Investments in 2022
was unrestricted.

14



Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

3 Analysis of expenditure

Raising funds
Fundraising costs

Expenditure on Charitable Activities

Direct costs
Event & programme core costs
Cost of ticket sales
Venue hire
Technical services (Lighting & sound etc.)
Printing & publicity
PRS Licence
Insurance
Website costs
Opening event & launch
Development worker
Other development costs

Support Costs

Employee costs:
Salaries and NI
Pensions
Travel and entertainment

General administrative expenses:
Administration
Rent
Consultancy fees
Telephone & internet
Equipment expensed

Total expenditure on operation of activities

15

2023 2022
£ £
1,950 400
50,543 70,841
403 619
3,773 10,543
6,329 16,138
18,908 21,211
154 859
1,576 1,543
759 2,507
856 1,066
28,455 15,447
1,827 10,777
113,583 151,551
78,558 124,311
1,490 2,908
4,357 2,749
84,405 129,968
4,450 6,338
2,132 240
3,103 2,293
1,544 302
1,042 1,500
12,271 10,673
210,259 292,192




Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

Analysis of expenditure (continued) 2023 2022

Governance costs:

Accounts certification fee 2,400 2,400
Accountancy fees 3,693 540
Management committee meeting expenses 311 -
6,404 2,940

Total expenditure on support costs 103,080 143,581
Total expenditure on charitable activities 216,663 295,132
Total expenditure 218,613 295,532

Of the total expenditure on charitable activities in 2023 £189,363 was unrestricted and
£27,300 was restricted.

Of the total expenditure on charitable activities in 2022 £262,132 was unrestricted and
£33,000 was restricted.

4 Net income for the financial year 2023 2022
£ £

This is stated after charging:
Independent examiner's fee 2,400 2,400
Independent Examiner's remuneration for other services 660 660
Key management personnel remuneration 36,830 39,049
Staff costs 2023 2022
£ £
Wages and salaries 101,977 131,590
Social security costs 4,610 8,168
Other pension costs 1,916 2,908
108,503 142,666

Other pension costs comprise contributions to a defined contribution scheme which is
operated for all qualifying employees.

No employee received emoluments of more than £60,000 during the year (2022 - Nil).

Average number of employees during the year Number Number
Administrative and support staff 4 4
Development 1 1

5 5

16



Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

6 Debtors 2023 2022
£ £

Debtors 29,903 42,137
Prepayments 3,068 3,008
32,971 45,145

7 Creditors: amounts falling due within one year 2023 2022
£ £

Trade creditors 10,497 20,391
Other taxes and social security costs 1,185 1,800
Deferred income - 50,150
Accruals 2,400 2,400
14,082 74,741

Deferred income reconciliation
Deferred income consists of grants received in advance of the period in which the grant-
funded project and associated expenditure is scheduled to take place.

At 1 August 2022 50,150 -
Amount released to the Statement of Financial Activities (50,150) -
Amount deferred in the year - 50,150
At 31 July 2023 - 50,150
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Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

8 Restricted funds

Brought Carry
forward Income Expenditure Transfers forward
£ £ £ £
The People's Lottery 13,000 27,300 (27,300) - 13,000
Barfil Trust 10,000 - - (10,000) -
23,000 27,300 (27,300)  (10,000) 13,000
Prior year restricted income funds
The People's Lottery - 26,000 (13,000) - 13,000
Barfil Trust 10,000 20,000 (20,000) - 10,000
10,000 46,000 (33,000) - 23,000

The People's Lottery (Young Start programme) provided funds to support Stage iT

The Barfil Trust provided funds towards cost of employing a Strategic and Creative Director
and support for Arts Live. The Trust agreed that the balance remaining may be transferred

to the unrestricted General Fund.
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Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

9

10

Unrestricted funds

Brought Carry
forward Income Expenditure Transfers forward
£ £ £ £
General Fund 66,476 29,656 (68,851) 40,000 67,281
Designated funds:
10 Day Arts Festival 16,000 98,453 (77,463)  (10,000) 26,990
Arts Live 29,171 62,520 (27,327)  (10,000) 54,364
Stage iT 7,875 40,000 (17,672)  (10,000) 20,203
119,522 230,629 (191,313) 10,000 168,838
Prior year unrestricted income funds
General Fund 62,168 44,495 (54,668) 14,481 66,476
Designated funds:
10 Day Arts Festival 20,346 116,544 (106,409) (14,481) 16,000
Arts Live 21,870 67,742 (67,442) 7,001 29,171
Stage iT 12,064 36,825 (34,013) (7,001) 7,875
116,448 265,606 (262,532) - 119,522

The 10 Day Arts Festival held in May is funded by Dumfries and Galloway Council, Creative
Scotland, Annandale & Nithsdale Community Benefiit Company and the Hugh Fraser

Foundation.

Arts Live is funded by Creative Scotland, Dumfries and Galloway Council and Annandale &
Nithsdale Community Benefiit Company. It aims to bring world class performing artists to

the region, providing venues and financial guarantees for performances.

The Stage iT Youth Programme is supported by Holywood Trust.

Transfers

The Trustees have made transfers between the General and Designated funds to reflect

future plans and commitments
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Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

11 Analysis of net assets between funds

Tangible Net
fixed current
assets assets Total
£ £ £
Restricted funds - 13,000 13,000
Unrestricted funds - 168,838 168,838
Total funds - 181,838 181,838

Prior Year analysis of net assets between funds

Restricted funds - 23,000 23,000
Unrestricted funds - 119,522 119,522
Total funds - 142,522 142,522

12 Prior Year Statement of Financial Activities
(including income and expenditure account)

Unrestricted Restricted Total
Notes Funds Funds Funds
2022
£ £ £
Income from: 2
Donations and legacies 229,340 46,000 275,340
Charitable activities 24,283 - 24,283
Other trading activities 11,967 - 11,967
Investments 16 - 16
Total income 265,606 46,000 311,606
Expenditure on: 3
Fundraising costs (400) - (400)
Charitable activities (262,132)  (33,000) (295,132)
Total expenditure (262,532)  (33,000) (295,532)
Net income for the financial year 4 3,074 13,000 16,074
Reconciliation of funds:
Total funds brought forward 116,448 10,000 126,448
Total funds carried forward £119,5622  £23,000 £142,522
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Dumfries & Galloway Arts Festival
Notes to the Financial Statements
for the year ended 31 July 2023

13

14

Related party transactions

No members of the Board of Directors received any remuneration during the year. Travel &
incidental costs totalling £547 in relation to attendance at meetings and events were paid to
directors (2022: £973). £311 was paid in relation to holding meetings of the Board of
Directors (2022: £NIL).

No trustee or other person related to the charity had any personal interest in any contract or
transaction entered into by the charity during the current year or the previous year.

Controlling interest

The charitable company is under the control of the directors.
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